JEFFERSON TX - WESTBURY Producing Royalties
3 Producing Royalty Interest Wells
Located in JEFFERSON (TX)

Phone: (866) 454-6107 | Fax: (214) 975-2526 | Email: info@OakTreeMinerals.com
2601 Network Boulevard ~ Suite 404 ~ Frisco, Texas 75034
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JEFFERSON TX - WESTBURY Producing Royalties

Property Summary

The assets in this package are located in the Westbury formation within Jefferson County,
Texas.Over the past 6 months, there have been 7 new permits filed in Jefferson County. Much
of the activity is near the border with Orange County, within the Spindletop and Wildcat
formations.

Package Details
e 3 Producing Wells

¢ 3 Horizontal
¢ 0 Vertical
¢ Royalty Interest

Location
 JEFFERSON (TX)
e Formation(s)
e WESTBURY

Production Breakdown
* 94.88% - Qil
® 0.55% - Gas
e 4.58% - NGL

Cash Flow
e $72.52 Per Month
e Cash Flow Represents 20.00% of Check Statements

Operator(s)
¢ WAGNER OIL COMPANY
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JEFFERSON TX - WESTBURY Producing Royalties

Check Revenue Statement

Production Months

Operator

Jul-2019 Aug-2019 Sep-2019 Average

WAGNER OIL COMPANY

$70.26 $79.56 $67.73 $72.52

* Cash flow reflects the sale of 20.00% of the assets shown on the check statements paid by
WAGNER OIL COMPANY in this package.

Package Totals: $70.26 $79.56 $67.73 $72.52

* Note: Blank boxes indicate no revenue data available for that month
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WAGNER OIL COMPANY
500 COMVERCE SUITE 600
FORT WORTH, TX76102-0000

Owner Relations:  (817) 3852222

Witten Inquiries:  WAGNER OIL COMPANY
500 COMVERCE SUITE 600
FORTWORTH, TX76102-0000 UNITED STATES

Legend
Product Codes (PC) Interest Type Tax Type Codes Deduct Codes (Ded Cd)
100 - Gil (bl ‘Wi - Working Interest AV - Ad Vialorem GP - Gas Processor Tax 01 - Compression 09 - Mdstream
200 - Gas (mef) RI - Royalty Interest CN - Conservation Tax  PE ~ Petroleum Excise Tax 02 - Dehydration 10 - Other
300 - Condensate {bh) OR - Ovemiding Rayalty EN - Environmental Tax RS - Qifield Site Restoration 03 - Processing 11 - Gatheting
400 - Plant Products (gaf) BL - Blanchard Interest PV - Privilege Tax FB - Federal Backup Withhalding 04 - Treating 12 - Marketing
D - Drip Condensate ER - Excess Rayalty EX- Oll Bxraction WP - Marginal Production Tax 05 - Transportation LU - Lease Use Cost
Bisposition Codes (DC) FE - Environmental Tax PR - Gross Production Tax 08 - Inventary [Storage PE - Property Expense
Ul - Unidertified Tax WH - State Withholding Tax 07 - Fuel OR - Ol Restoration Fee
03-Sales 10 - Lease Use OF - Other 8V - Severance Tax ES - Emergency School Tax
RG - Pipeline Tax RF - Energy Resource Revaiving Fund
Oaner 960648-1 EMILY MARSHALL WATSON HELLER Check 3033304 Ws209 Page 1
Property Property oclee Entitlemert | DOI Avg | PropGross | Prop Gross | Prop Sev. Tax Type Prop Ded| PropNet
Number Name Decimal Type| Frice Volume Value $ Tax $ Code Deducts $ | Cd Value $
Sales Date N st int Quner | Oaner Gross| Owner Sev, Siate Owner Owner Net
MD/Year Courty Kiame Type Volume | Value $ Tax$ | Withhddng | Deducts $ Valie $
421264,104 | MANESS GAS UNIT3 03 |200 | 0.0066444000 |REV| 25000 T71.84 1,843.74 0.00 FE $1,78L13| 10 161.80
03/01/2018 | Jefferson 12 RI 5.900 14.74 0.00 1358 122
421264.104 | MANESS GAS UNIT 3 @ {200 0.0066444000 | REV 0.81 PR
08/01/2019 | Jefferson 12 RI 0.01
421964.104 | MANESS GAS UNIT3 03 [400 | 0.0066444000 |REV | 0.2400 4597.09 157816 0.00 FE 1,578.16
08/01/2019 | Jefferson T RI 34.870 1.97 0.00 i1.97
421264.104 | MANESS GAS UNIT 3 03 fico 0.0075936000 | REV | 58.0000 91623 | 53,145.46 0.00 FE 50,700.78
08/01/2019 | Jefferson ™ Rl 6.960 408.57 0.00 386.01
421264104 | MANESS GASUNIT3 03 |100| 0.0075835000 |REV 2,444.68 PR
(BIOV2019 | Jefferson T Ri 1856
421264.106 | MANESS GAS UNIT6 03 |20 0.0066444000 {REV | 1.1900 111.80 132.58 0.00 FE $256.01| 10 (123.49)
08012019 | Jefferson i RI 0.850 101 0.00 194 0.93
421264.106 | MANESS GAS UNIT 6 B 200 0.0086444000 | REV .06 PR
08/02/2019 | Jefferson TX Ri 0.00
421264.106 | MANESS GAS UNIT 6 400 0.0066444000 |REV | 0.1600 660.77 107.65 .00 FE 107.85
08/01/2019 { Jefferson TX RI 5.010 c.a2 0.00 0.82
421264107 |WALL GAS UNIT1 03 1200 | 0.0033024800 [REV] 0.8100 95.95 78.16 0.00 FE $218.70f 10 (14157)
08012019 | Jefferson TX Ri 0.380 0.31 0.00 0.88 .57
421264107 |WALL GASUNIT1 03 {200 | 0.0033024800 |REV a3 PR
08012019 | Jefferson ™ RI 0.00
421264.107 |WALL GASUNIT 1 03 {400 | 0.0033024800 [REV| 0.1100 567.05 63.46 0.00 FE 63.46
08/01/2019 | Jefferson ™ Ri 2.260 0.26 .00 0.26
Owner Number: 960648-1 Quner Total 432.68 18.57 0.00 16.33 397.78




WAGNER OIL COMPANY
500 COMMERCE SUITE 600
FORT WORTH, TX76102-0000

Owner Relations:
Witten Inquiries:

(817) 335-2222
WAGNER OIL COMPANY

500 COMVERCE SUITE 600
FORTWORTH, TX76102-0000 UNITED STATES

Legend
Product Codes ({PC) Interest Type Tax Type Codes Deduct Codes (Ded Cd)
100 - il (b W - Warking Interest AV - Ad Vialorem GP - Gas Processor Tax 01 - Compression 09 - Mdstream
200 - Gas {mef) RI - Royalty Interest CN - Conservation Tax ~ PE - Pefroleum Excise Tax 02 - Dehydration 10 - Other
300 - Condensate {bhi) OR - Overiding Royalty EN - Enwironmental Tax RS - Oifield Site Restoration 03 - Processing 11 - Gathering
400 - Plant Products {gal) BL - Bianchard interest PV - Privilege Tax FB - Federal Baclkup Withholding 04 - Treating 12 - Marketing
D - Drip Condensate (bhl) ER - Excess Rayalty EX- Qi Extraction MP - Marginal Production Tax 05 - Transportation LU - Lease Use Cost
Disposition Codes (DC) FE - B'vironmental Tax PR - Gross Production Tax 06 - invertary/Storage PE - Property Expense
Ul - Unidentified Tax WH - State Withholding Tax 07 - Fuel OR - Ol Restoration Fee
03 - Sales 10 - Lease Use QT - Qther SV - Severance Tax ES- School Tax
RG - Pipeline Tax RF - Energy Resource Revolving Fund
Quner 960648-1 EMLY MARSHALL WATSON HELLER Check 3031608 09/15/2019 Page 1
Property Property ocl pe Entitlement DOl Avg | Prop Gross | Prop Grass | Prop Sev Tax Type Prop Ded| PropNet
Number Name Decimal Type| Price Vilume Value $ Tax $ Code Deducts $ | Cd Vaue
Sales Date Name ST int Owner | Owner Gross| OQuner Sev. State Owner Quner Net
MD/Year Courty Type Volume Value § Tax $ Withhalding | Deducts $ Value $
421284.104 | MANESS GAS UNIT 3 03 |200| 00066444000 |REV| 27500 786.40 219054 0.00 FE $1.876.17] 10 313.50
07/01/2019 | Jefferson T Ri 5.960 18.62 0.00 1423 238
421264104 | MANESS GAS UNIT 3 03 {200 0.0066444000 | REV 0.87 PR
071012019 | Jefferson 1rs Rl 0.01
421264104 | MANESS GAS UNIT 3 03 [400 | 0.0066444000 |REV| 0.3600 5460.47 197758 0.00 FE 1,977.58
07/01/2019 | Jefferson X RI 41420 15.00 0.00 15.00
421264104 | MANESS GAS UNIT 3 03 1100 | 0.0075836000 | REV | 62.4900 73814 | 46,125.40 0.00 FE 44,003.63
07/CL2019 | Jefferson X R 5.610 35025 .00 33414
421264104 | MANESS GASUNIT3 03 {100 | 0.0075836000 | REV 21177 PR
07/01/2019 | Jefferson TX Ri 1611
421264108 | MANESS GAS UNIT6 03 |200 0.0066444000 |REV | 1.2000 10512 135.93 0.00 FE $250.78| 10 (114.90)
07/01/2018 | Jefferson TX RI 0.800 103 0.00 190 .87
421264106 | MANESS GAS UNIT6 03 |200 0.0066444000 | REV 0.05 PR
071012019 | Jefferson TX RI 0.00
421264.106 | MANESS GAS UNIT6 03 400 00066444000 |REV; 0.1700 72089 12272 0.00 FE 12,72
07/00/2019 | Jefferson T RI 5.540 0.93 0.00 .93
421264107 | WALL GAS UNIT1 03 [200] 00083024800 [REV| 0.8100 8832 7113 0.00 FE $210.70 10 (139.60)
07/0U2018 | Jefferson 1 RI 0.350 0.29 0.00 0.84 .55
421264107 |WALL GASUNIT1 03 [200 | 0.0033024800 |REV Q.03 PR
07/01/2019 | Jefferson T RI 0.00
421264.107 | WALL GASUNIT1 03 1400 0.0033024800 |REV | 0.1000 613.24 64.22 0.00 FE 64.22
071012019 | Jefferson X RI 2450 0.26 0.00 0.26
Owner Number: 960848-1 Owaner Tatal 38433 16.12 Q.00 16.97 3L
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2019042539

OIL, GAS, MINERAL AND ROYALTY CONVEYANCE

For valuable consideration, the receipt of which is acknowledged, Emily Marshalt Watson Heller, whose
address is 103 Declair Ct, Cary, NC 27513 (hereinafter referred to as "Grantor"), does hereby bargain, sell,
transfer, assign, and convey 100.0000% of Grantor's interests in all oil, gas, mineral, royalty, overriding
royalty, net profits, and other similar interests in the lands of Jefferson County, TX as described in Exhibit
"A" unto the following Grantee(s), its/their successors and assigns:

QOak Tree Minerals, LLC
2601 Network Blvd. Suite 404
Frisco, TX 75034

This conveyance is effective as of December 1, 2019 and includes all executive rights, bonuses, and delay
rentals applicable to Grantor's interest conveyed herein.

Grantor agrees to pay any ad valorem taxes due on the interests herein conveyed prior to effective date. All
ad valorem taxes attributable to the interests herein conveyed for after the effective date are the
responsibility of Grantee(s), its/their successors or assigns.

Grantor warrants and agrees to defend the title to the interest herein conveyed against the lawful claims and
demands of all parties claiming or to claim the same, or any part thereof, by, through or under Grantor, but
not otherwise.

Emily Marshall Watson Heller

State of l\h $ By: &M%M 27?/&471 Fdet Lo

S Emily Marshall Watson Heller
County of UOP\\CE s Owner

This instrument was acknowledged before me on . i XE! Q[ ) \I K £ ) q , 20 ,_[q by Emily

Marshall Watson Heller. ) W /
CHANTE ROMELL Notary Signature: M / {

Notary Name: ﬂv hﬁ/l//f , QOMF / / ﬂ// oyda

My Commission Expires: /0 [,2(9 / 14

| (notary seal here

Return To: Prepared By:
OAK TREE MINERALS, LLC. Derik J. Todd
2601 Network Boulevard, Suite 404 Qak Tree Minerals, LLC.

Frisco, TX 75034

ID: 1273 Page 1 of 2




EXHIBIT "A"

Legal Description

199.57 acres of land, more or less, being a part of the David Choate Survey, Abstract 11, Jefferson County,
Texas and being the same land described in two (2) tracts as follows: Tract 1: Being 19.90 acres of land,
more or less, and being the first tract awarded to D. F. Sanders in a Partition Deed dated August 13, $957
between D. F. Sanders and Alto V. Watson, et al and recorded in Volume 1079, Page 80 of the Deed' -
Records of Jefferson County, Texas. Tract 2: Being 180.67 acres of land, more or less, being the same land
described in an Agreement dated November 21, 1974, by and between D. F. Sanders and Bill J. Sanders
and recorded in Volume 1858, SAVE AND EXCEPT that certain 1.00 acre of land, more or less, described in
a Deed dated June 30, 1930 by and between F. W. Bridgeman and N. E. Laidecker and recorded in \olume
347, Page 233 of the Deed Records of Jefferson County, Texas.

END OF EXHIBIT "A"

Return To: Prepared By: I
OAK TREE MINERALS, LLC. Derik J. Todd |
2601 Network Boulevard, Suite 404 Oak Tree Minerals, LLC.

Frisco, TX 75034 ‘
|
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- FILED AND RECORDED

OFFICIAL PUBLIC RECORDS

Carolyn L. Guidry, County Clerk

Jefferson County, Texas
ID: 1273 Page 2 of 2 December 27, 2019 03:29:19 PM

FEE: $30.00 19042539




